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SUB J : TREATMENT OF SUBROGATION RIGHTS IN ANDEAN PACT 

PASS OPIC FOR MORGAN 

REF: SANTIAGO 3091 

1. IOSE ZABALA, EXEC SECY GOC FOREIGN INVESTMENT COMMITTEE, 

HAS ASKED EMBASSY FOR EXAMPLE OF AGREEMENT OPIC MAY HAVE WITH 
ANOTHER COUNTRY, PREFERABLY ANDEAN PACT MEMBER, WHICH PROVIDES 
SUBROGATION MECHANISM FOR OPIC-INSURED INVESTMENT. ZABALA SAID 
HE HAD BEEN DIRECTED BY MINFIN CAUAS (WHO, ZABALA SAID, DISCUSSED 
SUBJECT WITH OPIC ON CAUAS' RECENT VISIT TO WASHINGTON) TO 
DETERMINE WHETHER SUCH AGREEMENT COULD BE ENTERED INTO WITHOUT 
CONTRAVENING ARTICLE 51, DECISION 24. 

2. WOULD APPRECIATE OPIC GUIDANCE ON THIS REQUEST AND DETAILS 
OF RECENT CAUAS-MORGAN MEETING IN WASHINGTON. 
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